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DAVIO A. ANOERSON

October 6 | 1980

James W. Smith, Jr.
Coordinator of Mined Land Development
Division of Oil, Gas & Mining
1588 West North Temple
Salt Lake City, Utah 84116

RE: Rio Algom Lisbon Mine ACT/I37/OOL

Dear !1r. Smith:

DRB/rIa

Enclosures

cc: Stan Davis
Rio Algom Corporation

I

F,BCry
0cr 7 1980

o,,_:4T3',?T,,fii^n

Sincerely,

Dsr*\ R 8,"",{
David R. Bird
of and for

PARSONS, BEHLE & I,ATIIVIER
Attorneys for Rio Algom Corporation
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NAltoNAt AssoclAnoN
ME$3IT 

'IR,sT 
TECUTITY COTPORATION SYSTEJYI Of EANKS

TRUST O|VTS|ON

POST OFFICE 8OX 3OOO7, 79 SOUTH MAIN STREET

SALT LAKE CITY, UTAH 84125

CENTIFICATE OF ASSISTAI{T SERSIAST

I, Robert A. llafch, Vice President and Trtst 0fficer, and a
duly elected and qualifted Assislant Secretary or' the Board of
Directors cf First Security Bank of Utah, National Associatlon (the
'tAssociaficn,t), hereby certify as follows:

1. The Association is a National Banking .A,ssociation dr.rly
organized, tralidly existing and in gpod standing urder the lal.rs of fhe
United Stabes. l{ilh nespect lhereLo the followi.ng is noted:

A. fursr:ant to Revtsed Stalutes J24, eu S€e. ras anended, 12 U.S.C. 1, et s€e., the Ccoptroller
of fhe Currency charters and exereises regulatory
and supervisory aulhorify oveF atl National.
Banking Assoclations;

B. 0n December 9, 1881, the First Nabionat
Bank of Ogden, Odgen, Utah, was chartered as a
National Banking Associafion urder the laws of fhe
Uniled SEafes and r.:nder Clrarter No. 2597;

C. 0n October 2, 1922, Ln connection wifh a
consolidation of The First National Bank of Ogden,
Ogden, Utah, and Ttre Utah National Bank of Odgen,
0gden, Utah, Ehe tiEle was dtanged to 'rThe First &
Utah Nationat Bank of Ogden,r; on Janr:a:a 18, 1923,
The Flret & Utah llational Bank of Ogden drangedj.ts title to "First Utah National Bank of Ogden";
on January 19, 1926, the title was ckranged tonFirst National Bank of Odgen,t; on Febrr:ary 24,'1934, the tifle was clranged to 'rFirst Secwiiy
Bank of Ufah, National Associagion"i and

D. First Secr:rlty Bank of Utah, Nationat
Association, Ogden, Utah, continues to hold avalid centificate lo do br.rsiness as a National
Banking Association.

2. The Association's ArticLes of Associalion, as aended,are in fuIL force and effect, alrd a trrre and eorect copy is' attached
hereto as Exhibit A and lnccrporated herein b'y reference. said

Page No. - 1



Articles were last anended 0ctober 20, 1975, as required by
notice at a duly called special meeting of fhe shareholders
Association.

3. The Associafionrs By-Lawsr ds amended, are in full
force and effect; and a true and correct copy is aftached hereto as
Exhibif B and incorporated herein by reference. Said By-Laws, still
in full force and effect, were adopted September 17, 1942, by
resolution, after proper notice of consideration and adopfion of
By-Laws uns given to each and every stureholder, at a regularly called
meeting of Lhe Board of Directors with a quonm present.

4. Pwsr.rant to the authority vested in it by an Act of
Congress approved December 2J, 1913 and lcrown as the Federal Reserve
Act, as amended, the Federal- Reserve Board (now the Board of Governors
of the Federal Reserve Systen) has granted to the bank now lcrown asrrFirst Security Bank of Utah, National Associationrr of Ogden, Utah,
the right to act, when not in contravention of State or loca1 law, as
tru,stee, executor, a&inistrator, registrar of stocks and bonds,
guardian of estates, assignee, receiver, comiftee of estates of
lunatics, or in any other fiduciary capacity in which State banks,
frust coryanies or other corporations which come into competition with
National Banks are pemitted to act under Lhe laws of the State of
Utah; and urder the provisions of applicable law, the authority so
granted rernains in fuIl force and effect.

5. fursuant to authority vested by Act of Congress ( 12
U.S.C. 92a and 12 U.S.C. 481, as mended) the Cmptroller of the
Currency has issued Regulation 9, as amended, dealing, in part, with
Lhe Fiduciary Powers of National Banks, said regulation providing in
sub-paragraph 9.7 (a) (1-2):

(1) T?re board of directors is responsible for the
proper exercise of fiduciary powers by the bank.
AIL nattens pertinent thereto, including the
deferuination of policies, fhe investnent and
disposition of property held in fiduciary
capacity, and the direction and review of fhe
actions of all officers, enployees, and comittees
utilized by the bank in the exercise of its
fiduciary powers, are the responsibility of the
board. In discharging this responsibility, the
board of directors may assign, by action duly
entered in lhe ninutes, the administration of such
of the bankrs fiduciary powers as it nay consider
proper to assign to such director(s), officer(s),
enployee(s) or comittee(s) as it may designate.

(2) No fiduciary account shall be accepted for
the proper approval of the board, or of the
director(s), officer(s), or comittee(s) to whom
the board may have designated the perfonnance of
that responsibility. . .

law on
of fhe
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6. A Resolution Relating to ftercise of Fiduciary powers
was_ adopted by the Board of Directors at ameeting held April21,
i980, at which time there was a quorun present; said resolution isst'ill in ful1 force and effect and has not been rescinded. said
resoi-ution is attached hereto as Srhibit C and incorporated herein bv
nofanonno

7. A Resolution Relating to the Designation of Officers
and Employees lo Dcercise Fiduciary Powers was adopt,ed by the Tn:^st
Policy and Review comnlftee at a meeting held Aprir 26, 1980, at which
there was a quorum presenf; said resolution is still in full force and
effect and has not been rescinded. Said resolution is attached hereto
as D<hibit D and is incorporated herein by reference.

8. Attached hereto as khibit E and incorporated herein by
reference, is a listing of facsimile signatures of persons authorized(herein "Authorized Signatory or Signatories") bn behalf of lhe
Association and its Trust Department to act in exercise of its
fiduciary powers subject to the resolutions in paragraphs 6 and 7,
above.

9. The principal office of fhe First Security Bank of Utah,
N.A., Trust Division and of its Departments, except for the Ogden,
utah, branch_ office, is located aE T9 South Main streef, salt Lake
9ity' Utah 84111 and all records relating 0o fiduciary accorxits are
located at such principal office of the Tn-r,st Division or in storage
facilities within salt Lake county, utah, except for those of the
Ogden, Utah, branch office, which are located at said office.

10. There are no proceedings for the liquidation or
dissorution of First Secr:rity Bank of utah, National Association, inits individual eapacity.

11. Each Authorized Signatory (i) is a duly elected or
appointed, dury qualified officer or enproyee of the Associat,ion; (ii)
holds the office or job title set forth below his or her nane on the
date hereof and has held such office or job title at all tines since::i.1'',,.' 1 , i980; (iii) ano the ficsimile signatwe appearing#;:-
opposite

/)

-tne
herof his or

(SEAL)

nane of each such officer or eurployee is a true replica
signature.

IN WTTNESS liHEnrcF, I haye hereurto
of fhe Association this i', day of

my tnnd and
," I

set _ affixed the seal
1980.

Robert A.
Vice President

Assistant
and Tru^st Officer
Secretary
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ANTICLES OF ASSOCIATION
OF

FIX.ST SECURIIY BAI{K OF IJITAH

NATIONAL ASSOCIATION
(As Anended)

FIIST. The title of fhis Associat,ion, which shalI carry on
the br.siness of banking wrder the laws of bhe United States, shall be
ftFirst Security Bank of Utah, National Association."

Str0ND. The place where the srain banking hor:se or office of
fhis Association shal1 be located shal1 be 0gden, County of Weber,
StaLe of Utah. Its general business and ils operations of discount
and deposit shall also be carried on in said ciby, and Che branch or
branches established or maintained by it in accordance with the
provisions or Section 35 of Title 12, United States Code.

THIRD. The Board of Directors of the consolidated
associalion shall consist of not less ttran five (5) nor nore Ehan
twenty-five (25) of iLs shareholders.

FOURfil. The regular annual neeting of the shareholders of
this Associabion shall be held at its nain banking house on the fhird
Monday of January of each V€ar at wi'rich neeting a Board of Directors
shall be elecfed; buti if no such election shall be held on fhat day,
it nay be held on any subsequent day, in accordance with the
provisions of the banking laws of the United States.

FIF"IH. The authorized amount of capital stock of fhis
AssociaLion shall be twenty-s€V€o nillion dollars ($27, 000,000.00),
divided into 1,080,000 shares of conmon stock of the par ralue of
Twenty-Five Dollars ($25.00) each; but said capital stock may be
increased or decreased frm tine !o tine, in accordance with the
provision of the laws of the United States. In the event of an
increase in said capital stock by fhe sale of additionaL shares
thereof, each shareholder shall be entilled to subscribe for such
additional sknres in proportion to fhe ntmber of shares of said
capital stock ovrned by hin before the stock is increased. The Board
of Dinectors wiLhout the approval of fhe shareholCers may authorize
and issue debt obligations whether or not such obligafiofft are
subordinated to other obligafions of the Bank.

SIXITI. (1) Ttre Board of Directors shalL appoint one of its
nenbers President of this Association. It shall also appoinf a
Chainnan of the Board, and one or nore Vice Chairmen. The Board of
Directors shal1 have the power to appoint one or spre Vice Presidents,
at least one of whon shall also be a menber of the Board of Directors,
and who shalL be authorized, in fhe absence of fhe President, to
perforn all acts and duties pertaining to the office of fhe President;
to appoint a Cashier and such other officers and aployees asl rnay be
required to lr'ansact, the business of tlris Association; to fix fhe
salaries to be paid lo such pfficers and euployees of this

Articles of Association
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Association, and to disniss any of such officers or employees and
appoint others to fake their olace.

Q) Tlre Board of Directors shall have the power to
define the duties of officers and ernployees of fhis Association and to
{eqYrre adequate bonds frcn then for the faithful perforuance of theirdut'ies; to nake all By-Laws that rDay be lawir:l for the general
negulation of the business of this Association and the manageoent ofi|.s- affairs, an! generarly to do and perfom alr acts ehit nay uelawf\rl for a Board of Directors fo do and- perfonm.

threatened to be Hl" ff:"i"i:":"r.H'":il*:: oliorS* 8f:Li:r::action, suif or proceeding, whether civi1, adninistrative or
investigabive (other tiran an action by or in the right of theAssociation) by reason of the fact thit he is or Lrasr i director,officer, euployee or agent of the A.ssociation or is or was serving ai
!!q request of the Association as a director, officer, euployee,
fiduciary or agent of another corporation, partnerihip, joint vinti:re,trust, estate or other enterprise or t^las acting in rr:rt[erance of theAssociationts brrsiness shall be indemiFieo against expensres(including attorney's fees), judgments, fines ano -anoun* liio in
settLement actually and reasonably incr:rred'by hin in connection wifh
such action, suit or proceedlng if he acted in good faith and in a
nanner he reasonabry believed fo be in or not opposed to fhe bestinterests of bhe .a.ssociation, provided, however, no indemnificat,ionsFfl .be given to a person adjudged guilty of, or riable for, willfr:l
misconduct, gross neglect of duty, oi crininai acts. The tenoir:ation
9l any action, suit or proceeding by judgrnent, order, settlenent, orits equivalent, shall not, of itself, create 

.a 
presrmption chat fheperson did not act in good faith and in a nEnner which- he reasonably

believed fo be in or not opposed to the best, interests of the
Association.

(41 Each person who was or is a party or isthreatened to be made a party to any bhreatened, pending br clnpletedaction or suit by or in the right 6f me Ssociation (5uch action or
:uit. . beilg larown as a trderivative proceeding,t) to procure a judgnentin ifs favor by reason of the fact that he is or wasr a director,offieer, euployee or agent of the Association or is or unas-seruitg ac
!!e request of Lhe Association an a director, officer, enployee,
fidugiary or agent of. another corporation, partnerihip, joint vintirre,trust, estate ol ocher enterpiise srrari be inclinirieo aealnsi
e:iFenses (including attorneyts fees) actua]ly and reasonably iniurredby hin in connection r,rith the defense or settlenent, of such action orsuit if he acted in good faith and in a ntanner he reasonably believedto be in or not opposed to the best, interests of the .{.ssociation andexcept fhat, no indemnification shall be made in respect of any clain,issue or oatter as bo which such person shall have Gen adjudgid to be
li+l? for negligence or udsconduct in the perfonnance of-hii duty toune Association urless and only fo Lhe exlent !hat, the cor.rt i.n wfiich
such action on *it !?. brought- shatr deferraine upon apprication thac,
despile the adjudication of liabilify but in view of afi circrnnetancesgf. te case' sgch person is fairry and reasonably enfitled toindennity for such expenses wtrich such Lorrrt sharl aeen broper. 

--

Articles of Association
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(5) To the extent that, a director, officer,
enployee or agent of a corporation has been successful on the merifs
or otheniise in defense of any aetion, suit or proceeding referred to
in (3) or (4) of fhis Article or in defense of any claim, issue or
natter therein, he shall be indennified against expenses (including
attorneyts fees) actually and reasonably incurred by hin in connecfion
therewith.

(6) Any indeunification under (3) or (4) of this
Article (unless ordered by a cor:rt) shall be made by the Association
only as authorized in the specific casie upon a reasonable
detemination that indemnification of fhe director, officer, enployee
or agent is proper in bhe eirctustances because he has net lhe
appliable standard of conduct set forth :.n (3) or (4) of fhis Article.
Such detennination shall be made (a) by fhe Board of Directors by a
najority vote of a quorul consisting of directors who were not parties
to such action, suit or proceeding, otr (b) if such quorr.u is not
obtainable, or, even if obtainable a quorun of disinterested directors
so directs, by independen! legal cor.nsel in critten opinion, or (c) by
lhe stockholders.

Q) Drpenses incurred in defending a civil or
crininal action, suit or proceeding may be paid by fhe Association in
advance of the final disposifion of such action, suit or proceeding as
authorized in the nanner provided in (6) of Ehis Article upon receipt
of an urdertaking by or on behalf of the director, officer, enployee
or agenf to r.epay such'anourt unless it shall ultimately be deternined
that he is entitled to be indennified by fhe Associat,ion as authorized
in this Article.

(8) T?re indeurification provided by this Article
shall not be deened exclusive of any other rights fo which those
indennified rny be enti0led under any By-Law, agreenent, vote of
slareholders or disinterested directors or otherwise, both as to
action in his official capacity and as to action in another capacity
while holding such office and shall continue as to a person who has
ceased 0o be a director, officer, enployee or agent and shall inwe bo
the benefit of the heirs, executors, successors in lnterest, and
srlmini5tvators of zuch a Derson.

(9) 11t" Board of Directors shalJ. have the power to
change the location of fhe mrin office of ghis Associatlon fo any
other place wifhin the lirnits of .s.'lt Lake City, Utah, without the
approval of the shareholders of this Association hrt subject, to lhe
approval of fhe Corytroller of the Currency; and shall have the power
to change the location of any branch of branches of tlris A,sSociafion
to any other location, wilhout fhe approval of fhe shareholders of
lhis Association but subject to the approval of the Conptroller of the
Currency.

SE\tENTli. this A.ssociation shall have succession fron the date
of its organization certificate until such tine as it be dissolved by
the act of its stnreholders in accordance with the provisions of the
banking laws of fhe Unifed States, or mtil ifs franchise becones

Artieles of Association
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forfeited by reason of violat,ion of law, or urtil terninated by either
a general or a special act of Congress, or urtil its affairs be placed
in the hands of a receiver and finally wor.nd up by hin.

EIGHfil. The Board of Directors of this Association, or any
three or nore slnreholders o,nring, in fhe aggregate, not less tlran tenper centrnr of the sfock of this Association, may call a special
neeting of shareholders at any tine: Provided, however, fhaf u:less
othemise provided by 1aw, nof less ttran ten days prior to the date
fixed for any such neeting, a notice of the uine, place and pwpose of
fhe neeting shall be given by first-elass mail, postage prepaid, to
all shareholders of record of th:is Associallon. These Articles of
Associafion nay be anended at, any regular neetlng of the slrareholders
by the affimative vote of the slrareholders owning a! least a majority
of the stock of fhis Associacion, subject to ihe provisions or me
banking laws of bhe united sfates. The notice of any sharehorderst
neeting, at' which an anendnent to the Articles of Association is to be
considered, shaIl be given as hereinabove set forth.

Artlcles of Associabion
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BY.LAWS OF fiiE flINST SrcURIlY BANK OF IJTAI{ NATIONAL A,SSOCIATION

Organized urder the National Banking laws of the United S'r,ates.

MEST]NGS

SffTION 1. Unless othendse provided by fhe articles of association a
nofice of each strareholderts neeting, sefting forth clearly the ti"ne'
place and purpose of t&e neeting, slnll be given, by mail, to each
sLareholder of necord of lhis bank at least 10 days prior fo the date
of such neeting. Any failure to nail such notice, or any
irregularity therein, shall not affect fhe validity of such neeting or
of any of bhe proceedings thereat.

SECTION 2, A record shall be nade of the shareholders represented in
person and by proxryr affer which the stnreholders shall proceed to the
bransaction of any business that nay properly cone before lhe meeting.
A record of the stnreholderst neeting, giving the names of fhe
shareholders present and the rnmber of shares of stock held by each,
the names of the shareholders represenbed by pro:ry and fhe ntnber of
shares held by each, and the names of fhe proxies, shall be entered in
the records of the neeting in the ninute book of lhe bank. This
record shall show the nanes of bhe slureholders and the nmber of
slares vo0ed for each resolution or voted for each candldate for
director.

Proxies shall be secured for the annual neeting alone, shall be
dated, and shall be filed with fhe records of the neeting. No
officer, director, enployee, or attorney for the bank nay act as
prory.

The chaiman or secretary of the neeting shall notify the
directors-elect of their election and of the tine at which they are
required to neet at the banking house for the pLrryose of organizing
the new board. At the appointed time, which as closely as possible
shall follow their election, the director-elect shall convene and
organize.

Tlre president on cashier shall then fonard to the office of fhe
Corytroller of the Curency a lebter stat,ing that a meeting of the
shareholders Lrasr held in aecordance wifh these by-laws, stating fhe
nrnber of shares represented in peffton and Lhe ntnber of slares
represented by pro:<yr together with a list of fhe directors elected
and the rreport of the appointnent and signatwes of officers.

OFFICENS

SrcTION 3. Each officer and eryloyee of this bank shall be
responsible for all such moneys, funds, raluables, and property of
every kind as may be entrr:sted to hls care or othendse ccne into his
possession, &d shall faithftrlly and honestly discharge his duties and
apply and account for all strch Eoneys, funds, vai.uables and ofher
property that may cme into his tnnds as such officer or eoployee and

A.ssociation By-L,aws
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pay over and deliver the same to the order of the board of directors
or fo such person or persons as may be authorized to demand and
receive same.

SECTION 4. If the board of directors shaLl not require separate
bonds, it shall require a blanket bond in an amount deemed by it to be
sufficient.

SECTI0N 5. The following is an inpression of fhe seal adopted by the
board of directors of this bank: (Here in the original resolution was
inprinted the Association's seal).

SECTION 6. The varior:^s branches of this bank sha1l be open for
business during such hours as shall be cr.r^stomary in the vieinity, or
as shall be fixed, as to any branch, by the clearing horr,se association
of which such branch shal1 be a member.

SECTION 7. The regular meeting of the board of directors shall be
held on the first liiednesday after the first Tuesday of each month.
!,lhen any regular neeting of fhe board of directors falls upon a
holiday, the meeting shal1 be held on such other day as the board may
previously designate. Special meetings may be called by the
presidentr aoy vice-president, the secretary or the cashier, or at the
request of three or more directors.

MINUTE MOK

SECTION 8. Tlre organization papers of this bank, the returns of the
judges of the elections, the proceedings of all regular and special
meetings of the directors and of the shareholders, the by-laws and any
amendments thereto, and reports of the comittees of directors sha1l
be recorded in the minute book; and the minutes of each meeting shatl
be signed by the chairrnan and attested by fhe secretary of the
meeting.

TRANSFMS OF SIOO(

SECTION 9. The stock of this bank shaLl be assignable and
transferable only on the books of this bank, subject to the
restricbions and provisions of fhe national banking laws; and a
fransfer book shall be provided in which all assigrunents and transfers
of stock shall be made.

SrcTION 10. Cert,ificates of stock, signed by the president or
vice-president, and the secretary or the cashier or an assistant
cashier, nay be issued to shareholders, and when stock is transferred
the certificates thereof shaJ.l be retwned to the association,
cancelled, preserved, and new certificates issued. Certificates of
stock shall state r:pon the face thereof that the stock is transferable
only upon the books of the association, and shall meet the
requirements of section 5139, united states Revised statutes, as
a-mended.

Associafion By-Laws
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D(PENSES

SECTION 11. All the curent expenses of the bank shall be paid by the
cashier, except that, the current expenses of each branch shall be paid
by the manager thereof; and such officer shalI, every six nonths, or
more often if required, make to the board a report lhereof.

DUI,TINATIONS

SECTION 12. There shall be appointed by the board of directors a
cornn'ittee of three mernbers, exclusive of the active officers of fhe
bank, whose duty it shall be to examine, at least once in each period
of eighteen nonths, the affairs of each branch as well as fhe head
office of the association, count its cash, and compare its assets and
liabilit,ies with the accounts of the general ledgers, ascertain
whether the aceounts are correctly kept and that fhe condition of the
bank eorresponds therewith, ard whether the bank is in a sound and
solvent condition, Btrd to recomend to the board such changes in the
nanner of doing business, etc., as shall seen to be desirable, the
result of wtrich exanination shall be reported in writing to the board
aL the next regular meeting thereafter, provided that the appointnent
of such comittee and the exarninations by it may be dispensed with if
the board shall cause sueh examination to be made and reported to the
board by accountants approved by it.

CHANGES IN BY-LAWS

SECTION 13. These by-laws may be changed or amended by the vote of a
majority of the directors at any regular or special rneeting of the
board, provided, however, that, the directors shall have been given 10
daysr notice of the intention to clnnge or offer an anendment thereto.

REPEAL

SECTION 14. All by-laws heretofore adopted are repealed.

Assoeiation By-Laws
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RESOLUTION REI,.ATING TO ffiENCISE OF

FIDUCIANY POWBS

I,IHBEA.S, Regulation 9 of fhe Corytroller of the Cr:rrency provides
that fhe Board of Directors is nesponsible for the proper exercise of
fiduciary powers by this Bank; and

hIIIEREAS, the aforesaid Reguration 9 fr,rther provides that in
discharging bhis responsibility, the Board of Directois oay assign byaction duly entered in the minutes, fhe adninistration of such of tne
Bank?s fiduciary powers as it may consider proper to a.ssign to such
directors, officers, eryloyees or connittees as it may designate; and

wIImEA.s, it is fhe desire of the Board of Directors to assign the
adninistration of the Bankrs fiduciarY powers as hereinafter set
forth.

NOW, UIBEFORE, BE IT RES0LVED as foltows:

Article I. Tnr^st Counittees

There shall be the following Tn:st Comittees whose nembers shallbe appointed annually by the Board of Directors who may also appoint
alter.ates to serve in Lhe absence of a comittee member.

1. Truqt Investnent Connnittee: This connittee shall
consist, re *ran nine, nenbers.
The comittee shall:

a. Review econonic and financial condifions and
approve a list of securities for purchase by
tru,st accounts generally, arrd recomend

. guidelines for policy and investnent Lo the
Trust Policy and Review Conmittee.

b. Review the ninutes of the Trust policy and
Review Conrni ttee and eonsider matters refered
fo it by such comiftee.

c. lrbintain separate ninutes of its neetings by
designat,ing a secretary for such pr:rpose toprepare the sane and make such ninutesavailable for inspecfion to the Direetors
Examining Comiftee, fheir agents, and suchothers as uny lawfully require their
production.
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?. Directors Exanining Comittee This comiftee will
consist, , who shall not, be
active officers of fhe Tnrsl Division or serve on I?ust
Division Conuiftees. This comiftee will assure
responsibility, subject to the Board of Directors, for the
conduct of such audits of the Tt'ust Division as may fron
tine to tine be required by Regulation 9 of the Conptroller
of fhe Currency.

3. Trust Pollcy and Review Conmriftee: T?ris eomittee
shall consist of not less flnn five nor ncre than seven
officers of the Bank and such additional persons, nof
officers or directors, as the Board of Directors [ay choose
to appoinb. In addition, the Chairnan of the Board of First
Secr:rity Corporation, fhe President of First SecuriLy
Corporation, and fhe President of this Bank, shall be
ex-officio nenbers of Che comittee. Ex-officio nembers of
the comibtee shall not be counted in deteraining lhe
presence or absence of a quorrun. The cmiftee shal1 be
responsible for the general rrlErnagqrent of the Tnrst
Division, and shall establish general policies and
procedures for the administration of the Division and for
the investnent of trrrst funds consistent, with the guidelines
provided by the I?ust Investrnent, Comittee. In addition,
the duties of Lhis comittee shal1 include:

a. A review, at least once dwing every c"]endar
year, and within 15 nonths of fhe last review
of all fiduciarly accounts with a market ralue
in excess of $500,000 where the Bank fras
investnent r"esponsibilities.

b. Approval of participations in and wifhdrawals
of participations fb@ aI1 Cmon Thlst Funds
insofar as the plans of such funds requine
emittee approval. The cmittee shall also
deternine the value of units of participafion
in the f\mds as of valuation dates to be
established by the conmittee if such cmittee
action is nequired under the plan creating the
fund.

c. Delegation to offlcers and ernployees of the
Division of responsibilities for the proper
firnction of fhe Divlsion.

d. Consideration of natters referred to the
ccnrni ttee by Officers Tnrst Comittees or
individual officers, including litigat,ion, tax
settlenents, large discretionary
disbursements, and investnent of trust f\xtds.

e. Review the nrinutes of and supeiise the
Officers Tnrst Comittees of the varior:s
offices of Ehe Trrrst Division.
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f

ll

Approve fhe saLes or'real estate.

Officers Trust Com.ittees: There shall be af each
vision a cormlttee of not less than

nore Lhan nine officers. The authority of these
shall be limited to accourts at their resoective
their dut,ies shall include:

a. A review, at least once during everT ealendar
y€Err and within 15 nonfhs of the last review
of all fiduciary accounts with a market value
of $500,000 or less where fhe Bank has
investment responsibilities.

office
fhnoa nnF

comiftees
offices and

b. Approiral of discretionary
excess of $2,500.00.

c. Considerafion of matters
Division and ofher officers..

disbursements in

referred by Trwt

d. Provide the Trr:.st Policy and Review Comiftee
with recornnendations and supporting
infonnafion with regard to any acfion they
propose such cormiltee should take.

Article I1. fnvestnent of Trust Funds..-1. Within general policies established by the Trr:st
Policy and Review Comittee, invesfments in securities oay
be made for any account where the Bank has investnent
responsibility with fhe r.ritten approval of two or more
officers, at least one of whon u.rst be an *ecutive Vice
President, Senior Vice President, or Vice Presidenf of the
Trust or Investurent Divisions. Sales of secwities frcro any
account rl.r.et be nade with sirnit4" written approval.

2. In accordance with general policies established by
the T:rust Policy and Review Comnibtee, Erly officer of the
Trust Division may nake the following investnents;

Deposits to or withdrawals frcm savings
accourts including inswed savings and loan
accourts, provided the anour:t, on deposit is
covered by insurance.

Investraents and withdrawals from Conroon Trr-rst
Funds of the Bank, except where Che plan of
such Comon Thst Fund requires approval of a
ccmnittee.

a.

b.

c. Deposits to or withdrar.rals from any pooled
investnent fund established by the polidy and
Review Comittee with any comnercia.l finance
coupany.
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3. United Sfates Savings tsonds may be redeened or
purcirased for any account where the Bank has investment
responsibility on Ehe direction of or approval by any
officer of lhe Tust Division.

4. Investnent matters may be rrefered to lhe Policy
and Review Comittee as hereinabove provided.

Article III. Discretionarry Disbursenents

1. Discretionary disbrrrsenents not nore than $3OO.OO
Eay be nade by any officer of lhe Tnrst Division.

2, Discrefionary disbursenents in excess of $300.00,
but not more than $1,000.00r @V be nade with the written
approval of any Vice President or llrust Officer of the Tnrst
Division, and of nof nore tlran $2,500.00 with fhe wriLten
approval of a Senior Vice President or Vice President of the
Trust Division.

3. Discretionary disbursenents in s(cess of $2,500.00shall be approved by the Officers Trust Ccmittee at Lhe
office where the accou:t is adninistered.

Board Resolution
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Article IV. Acceotance and Closing of Accounts.

1. 'No fiduciary accourt, other *ran corporate trusts
or agency accourts, shall be accepted without: (i) the prior
nritten approval of two officers of fhe Trr.:st Division, atleast one of whom mlr.st be at Ieast a Vice presidenf; and(ii) conpliance with such fr.rther requirenents as niy be
stipulated fron fine to tine by nesolution of the Tust
Policy and Review Comittee.

2. No corporate trr:st or agency accourt shall be
accepted wlfhout: (i) tfre apBroval of the Tt^ust policy and
Review Comittee; and (ii) coryliance with such further
requirenents as ray be stipulated from tine to line by
resolution of the Tnrst Policy and Review Comittee.

3. The relinquishnent or closing out of accor:nts slrall
be approved in rriting by an officer of the Trrrst Division.

Article V. General Delegation of Authority
'1. The Trust Policy and Review Comittee shall by

resolution designate which of the Trr:st Division officers
and enployees nay execute trrrst agreenents, declarations oftrust, petitions, accoults, and other sinilar docrnentsr utay
sign drafts &awn on or clrecks lssued by the Tt'rst, Division,
nay cowrtersign stock certificates and bonds in the
perforuance of its duties as transfer agent or nay receive
ruone]rs, stocks, bonds, and other securities and bonds, and
other securities and property, and issue receipts of this
Bank therefor, and nay ocecute and deliver in the nane and
on behalP of this Bank atl contracts, assignments and
conveyances of every nature and kind whatsoever and othersinilar doctuents necessarv or convenient for this Bank to
execute in perfonnance of its duties as such fiduciary.

2. Securities registered in the r:ane of a nminee of
the Thrst Division oay be asslgned by inprlnting thereon afacsiuile of Lhe partnership nane, followed by i signatrrre
guarantee by a member of the partnership or by an individr:al
authorized by the partnership to so guarantee fhe facsinile
assignnent by the partnership.

3. the Tf"ust Policy and Review Connittee may enploy
:ych - agents, consultants, co-fiduciaries, and attorneys asif deens prudent and necessary or convenient !o assist- this
!*k. il !lr" perfonnance of its duties as a fiduciary. TlreTrust Policy and Review Comittee raf :'lss delegafe to suchagents, consrrltants, co-fiduciaries, and attorneys such
*tlority as sha'tl be necessary for fhe due perfonnance oftheir duties in respect of - the bank?s exlrcise of itsfiduciary powers. The TYust policy and Review comiftee nayfurthgl delegate the authority to ery1oy agents,
consullants, co-fiduciaries, and attorneys to issisi tnis
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Bank in the perforrance of its duties as a fiduciary to such
officers as it shall deen prudent and necessalT or
convenient. Any agent, consultant, co-fiduciary, or
attorney so e@Ioyed pr:rsr:ant lo fhis Section will only: (i)
penforu its duties urder the guidance and supervision of bhe
Trust Policy and Review Comittee or the officer g"ploying
such agent, consultant, co-fiduciary or attorney; and (ii)
only be crcloyed to perfora such duties as are at that line
consistent with Regulafion 9, as anended, issued by the
Couptroller of the Currency.

Article VI. Custody of Securities

'1. Securlties held ln fiduciary accounts shall be in
bhe.custody of fhe Securitles Custody Departrnent of the
Bank, but shall be kept separate frm the assets of the
Bank.

2. Such securities shall be in the joint custody or
control of not less fhan h'rc officers or ernployees of lhe
Bank designated for fhat, purpose by the th:st Policy and
Revien"l Comittee.

3. Securities nay be placed in safekeeping wlth a
national depository or @respondent bank, subject fo the
direction of hlo or nore officers or eoployees of this Bank
designated by the T"ust Policy and Revlew Com.iltee.

Article VII. Prtor Resolutions Effective Date

1. AIt resolutlons heretofore adopled by bhe Board of
Dirrectors relating to the exercise of flduciary powers are
hereby revoked.

2. This resolution shall take effect April 21, 1980.

Board Resolution



RESOLUTION RELATING TO

WHEREA^S, on April 21, 1980, the Board of Dlrectors
of First Security Bank of Utah, N.A. passed a Resolution
relating to ocereise of the fiduciary powers; and

I'IHEREAS, such resolution provides for the
establishnent of a Trrrst Policy and Review Comittee, dfld
stipulafes that said comittee shall have the duty fo
delegate responsibiliby for the proper functioning of Lhe
Trust Division to officers and eryloyees of fhe Division;
and

liHffiEAS, it is deened proper that, the authority fo
sign docr.uents on behalf of the Bank should be delegated Lo
specified officers and ernf'loyees of bhe Tn:st Division,

NOW TffnEF'ORE, BE IT RESOLT/ED by the Trust poticy
and Review Comittee:

1. Subject to the provisions of the Resolution
Relaling to &ercise of Fiduciary Powers and to applicable
1aw anO regulation fhere ar; hereby establisled the
follolring categories of instrtments for the purpose of
specifying signatory authority among officers and enployees
of the Corporate Tirust Departnent and certain officers of
the Trust Division:

:rtificate of
Assistant Secretary

Exhibit D, Page 1

a. General authorlfy to sign all
instnuents of every nature and kind
necessary or convenient for fhis
Bank to ocecute in the perforuance
of its duties as a fiduciary.

b. Certificates or notes evidencing
indebfedness secured by, or
benefiCial infor.ac{. in trrr^St
propert,ies.

c. Instrr.uents accepting appointnents
of this Bank as a fiduciary.

d. Deeds, assignments, contracts,
endorsenents or other sinilar
instrrnents conveying, pledging or
encrubering trust property; powers
of aftorney; instrr.ments appointing
counsel or other agents; and

Trust Policy and Revtew Comittee Resolution
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releases of lien or ofher
acquittances.

e. Ctecks, drafts, and requisitions for
disbursenents.

f. Certificates of all kinds,
attestations, authentications,
cotmtersignatures.

g. Orders for purchase or sale of
securities.

h. General Ledger debif approvals,
lntra-bank and intra-systen
transfers.

i. Withdrawals frnn savings deposits.

j. Ta:< returns.

k. Reports to governnent agencies and
court pefifions.

1. Receipts for property.

2. Attached hereto as Erhibit A is a listing of
. enployees and officers of the Corporate lYust Departnent of
the Trust Division and certain officers of the Trust,
Division together wiLh the categories of instrunents with
respect to r.frich they have signatory authority.

3. This resolutlon shall take effect, as of April
21, 1980.

Adopted April 25, 1980.

Trust Policy and Review Cornniftee Resolution
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EHIBIT A

Robert S. Clark

Fuchia B. (Connle) Eichers

John R. Sager

Randy R. lhrehant

R. D. SctrutJer

Chris Babbltt

Deborah Southan

Thooas C. Cuthbent

M. E:gerte Bnidges

Robegt A. Iiatch

J. Tracy l{alker

Catesortes

-

.a
c - k inc.lusive

c - k lnclusive

c - k lnclusive

cd, f-k incluslve

Jrk
k

a.

a

a

b-d, f-k incluslve

TYust Policy and Review Ccmittee Resolutton
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FACSI},IILE SIGNATJNES OF AUTHORIZTD SIGNATORIES

THOMAS C. CUTHBERT

Senior Vice President
and Trust Officer,

Chairrnan of Trust Policy
and Review Comittee, &

Manager, Trust Divisio
Will Sign

M. EUGENE BRIDGES
Viee President and Trust Officer
Manager, Trust Services Departrrent
Seerefary of Trust Policy and

Review Conrnittee
Will Sign

ROBERT S. CLARK
Vice President and Trust
Manager, Corporate Trust
Member, Trust Policy

and Review Cornnit
Will Sign

FUCHIA B. EICHEAS
Trust Officer

Will Sign

ROBffiT A. HATCH

Vice President and Trust Officer
Assistant Secretary of the

Board of Directors
Manager, Personal Trust Dpdrartment
Mernber, Trust Poliey

and Review Comnittee
Will Sign

RANDY R. MARCHANT

Corporate Trust
Will Sigp

JOHN R. SAGffi
Assistant Trust Officer

Will Sign

R. D. SCHUTJER
Trust Administrator

Will Sign

0fficer
Department

TRACY WALKEN

Personal Trust
Assistant Trust

Will Sign

Counsel

Counsel
0fficer

J.

Authorized Signafories
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NATIONAL ASSOCIATION

IIEMBER FIRST STCURITY <ORPORAIION SYSTEiA OF EANKS

TRUST DIVISION

POST OFFICE BOX 3OOO7, 79 SOUTH MAIN STREET

SALT LAKE CITY. UTAH 84125

TRUST POLICY AI{D REVIEW COMMITTEE CERTIFICATE

- I, Thomas C. Cuthbert, hereby certify that I am a memberof the Trust Policy and Review Coiurittee ilf first Security Bank
of_utah, llational Association, and further cercify that tirefollowin-g is_ a full, true and correct copy of a r-esolution
-adopted by the Trust Policy and Review C6irrnittee at a meeting
held Friday, september L2, 1980, at which there was a quorum
present:

"The Comurittee approved the acceptence blr the Bank
of an appointment to act as Escrow Agent- pursuant
to an Escrow Agreement under which Rio Algom Corp-
oration and the state of utah Department 5f natuial
Resources, Board of Oil, Gas and Mining will be
Escrowees. The Escrow will survive five (5)
years and will hol{ up to approximately t\nenty-five

{ thousand dollars ($25,000.00) in cash lnd othbr

lr, r further certify that such resolution is still in fulL
force and effect and has not been rescinded nor oodified in
any way.

Dated this ,<'^-day o t 5,r4cn.,. iv \ , 1980.
/

pb

Trust Policy and Review Cormittee



STATE OF UTAII
DEPARTMENT OF NATTJRAL RESOURCES

BOARD OF OIL, GAS, AND MINING
1588 West North Temple

salt Lake city, utah 84116

AGREET1IEMI made this 2irh day of September ,. 1980, between
- 

-.i,

the Board of oi], Gas, and Mining, hereinafter caLled the Board,

and Rio A1gom Corporation, a Del-aware Corporation, hereinafter

called the-Operator, and Firs! Sgcu_5ity Balk of U!ah:-_{:4-:,* e_UJa\
:-l ij; ) | ::i ili:,i : ;'. ; ':. .,-:i : i:i,r_ii_-rL- i'--r:-: l:l_ r.

WIIEREAS, the Board and the

1 Land Reclamation Agreement dated

(hereinafter referred to as the

ESCROW AGREEMENT

.--
:, ,' ..1':, .

operator have entered into a

the lst day of ocrober r

Reclamation Agreement), upon

Mined

I980

terms

and conditions therein set forth.
I ---iv -, - I i-: .-.--- --"f

WIIEREdS, the operator desires to exe-crite
t ., , li- -''

in lieu of-lfurnishing a gond or other form of
purpose of meeting the requirements of Section

19s3.

IT IS TTIEREFORE AGREED:

1. Deposit of Escrow Funds

l: .-:--* i ...: _:;u L._-.: L.-

an Escrow-Agreeinerfo
,,.r1.,' -i,.-;.:*---.-;-lI' 1 - Lj-

surety for the 'i'

40-8-14, U.C.A.,

Comrnencing on the Ist day of o.toh".'. , 1980, and on the
same date annually thereafter, the Escrow Agent agrees to
accept and the Operator agrees to deposit Three Thousand Six
Hundied and Seventy-Six Dollars ($3,676.00) in what will
hereinafter be referred to as the Escrow Fund, until- such' -=

time as the said Escrow Fund contains, including interest
earned, Twenty-Five Ihousand, and no/100 Doll-ars ($2S,000.00),
or such lesser amount provided for in Paragraphs 4 and 6 of
the Reclamation Agreement. The cumulative amount, including
the current deposit and interest earned, which shal1 be in
the Escrow Fund on the first day of ocrober , in each
year shall be as shown in Schedule I'Arr attached hereto. The
said schedule for cal-culations is based on the assumption
that the Escrow Fund will earn income at the rate of Sfl
annually. If the income earning experience of the Escrow
Fund is less than sufficient to equal the annual value shown
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in the attached Schedule rrAil in any particular year, then the
Operator agrees to increase the amount of the _depo_sit for
t-hat year io that the val-ue of the Escrow Fund, after crediting
the d-eposit, will be the amount shown in the attached schedule
for th-e appropriate year. Deposits shall continue to be made
to the Eslrow Fund for five (E) years or until such time as
the total- amount in the Escrow Fund is Twenty-Five Thousand,
and no/100 Dollars ($2S,000.00) or such l-esser amount provided
forinparagraphs4and6oftheRec]-amationAgreemeIItr..-.'.:-.'j
whichever shall first ocbur. ' .t - _ 

t,..-,., 
,4.-,;',,,t.,;._

Depositorv of Escrow Fund : 1: :l : '... I i-': i: :-

The Fund sha]1 be held by the Escrow Agent in an interest
bearing account separate and apart from the personal funds of
the Es6row Agent uirtit such time as the Escrow Agent receives
written dire6tion with respect to the final disbursgmen! 9f. -: :,
said Fund, together with!interest earned thereby;, sigped by. .,,;!.;,', j -:'both the iloar6 and the Ofterator. The Escrow Fund.orlan! paf!: F,:::,..-'1,",;

thereof, may be invested -+tt Treasury Bi]IS,, Notes or. Bonds,;;. airi .",;
issued ny the U-S. Goverirment or its agenciei,- or by anlz-:..""-',-::, ''.:

state unl in Bond.s or Commercial Paper issued by corporations,
banks, and utilities which have a Single A or higher bond
rating from either Standard and Poorts Corporation-or Moodyts.
The Oferator is hereby authorized to instruct and direct the
Escroiv Agent with respect to investment of monies in the
Escrow fund within thL limits set forth immediately herein-
above.

Any cash balances in the Escrow Fund resulting froln contri-""
butions, earned. interesti or proceeds from.saIe, maturity or;
other repayment of any investment will be dep-osited in an.;,;,.
interesf b-earing account for the benefit of the Escrow Fund.;'

Disputes

In the event of any disagreement between the undersigned or
any of them, and,/or any other person, resulting in adverse
cliims and demands being made in connection with any money or
property involved herein or affected hereby, the Escrow Agent
inuif Ui entitled at its option to refuse to comply with any
such claim or demand, so long as such disagreement shall
continue, and in so refusing, the Escrow Agent shall not
become liable to the undersigmed or any of them or to any
other person for fail-ure or refusal to comply with- such con-
flictiirg or adverse demands and the Escrow Agent. shall be
entitled to continue to refrain and refuse to ""! until:

(a) subject to paragraph 8 below, the rights.ofthe idverse
claimants hlve leen finally adjudicated in a court
assuming and having jurisdiction of the partig"-, the
money and property involved herein or affected hereby;
and/or

(b) aII differences shall have been adjusted.!y agreement
and the Escrow Agent shal1 have been notified thereof in
writing signed by all of the interested parties.

-2-



4- Escrow Aqent Provisions

The Escrow Agent shall not be liable for any error of judgrment
or for any act done or step taken or omitted by him in good
faith, or for any mistake of fact or law or for anything
which he may do or refrain from doing in connection herewith,
except his own willful misconduct.

The Operator agredrs to pay the Escro*' Ag.rrt compensation for
its services hereunder, which compensation shall -be 

-(s€€-.,:1 r,i
attached Schedule I'Br') at the time-of acceptance an_cl .(see.:..
attached Schedule rrB'r ) annually thbreafter and agreed to - ,.', -
reimburse the Escrow Agent for all reasonable expenses,
disbursements and advances incurred or made by the Escrow
Agent in performance of its duties hereunder (including
reasonable fees, expenses and disbursements of its counsel).

__E_eqq_o_y Agent is hereby granted a figst lien for all such
l-etsohable expense!;, diibursements' ana aavarrces on all property
and mdnies neld in!the Escrow.Fund and-shaLl,"be under:no-'ei ,.!: :1,:,.' J- r-

ciUfi*gatj.on to deliirer any of said propeity. or monies -untd-ln (,y i.'-,-:r *':r
such lien is discharged, anything herein contained to =the-' ; '- :-'- :
contrary notwithstanding.

The Escrow Agent does not have and wil-I not have any interest
in the securities, or any of them, deposited hereunder,
except for its first lien securing payment of its fees, but
is serving only as escrow hol-der and has only possession
thereof. The operator agrees to pay all transfer taxes
relating to the securities and any of them and agrees to
reimburse, indemnify and hold harmless the.Escroq.Agent::from. ..:-:: ,.
any amounts that it-is obligated to pay in'the way of tranifer
taxes- The immediately preceding agreement surviv€s,, despite j;.i::_
any termination of this Escrow Agreement or the resignation
or removal of the Escrow Agent.

5. This Agreement shall be construed and enforced according to
the laws of the State of Utah.

The rights created by this Agreement shall inure to the
benefit of, and the obligations created hereby shal-l be
binding upon the heirs, administrators, successors, repre-
sentatives and assigns of the Escrow Agent and all parties to
this Agreement.

AlL notices, instructions or other communications among the
parties hereto will be in writing and addressed as follows:

TO TIM BOARD:

TO TI{E OPERATOR:

State of Utah
Department of Natural Resources
Board of Oil, Gas, and Mining
15BB West North Temple
sal-t Lake city, utah 84116

Rio Algom Corporation
P.O. Box 610
Moab, Utah 84532

-3-



6. Accountinq
, --jj -ii 

'- --i: ;;i -: C i ";

t on:or before the lst dqY of'SEb"r of each year' the
Escrow Agent shall provi-de to-EoEid-EEE lo Operator a yearly
statement showing the ;;;i;i+g "19 ending -ullince and a1I

transacti.;;-t;iling pric6 duriig the preceding vear'

TO TIIE ESCROW AGENT:

7. This Agreement
express written

r--:1:'-. Escrow Agent- -E',

their

First SecuritY Bank of Utah' N'A'
Trust Division
Corporate Trust DePartment
79 South Main Street
suite 3I0
sirt Lake citY, utah 84111

mav not be altered or modified without the
"'l'""=IiJtr-ln"-operator, the Board and the

'=:=-*==- .E.

a.i-::3ffi, court ordeEi -delivered to the Escrow Agent will be accom- 
.--pdi-ied by a leg=al opinion by Coun="i-for fhe presenting party t 'z)

to the effect that tne-ioutt Oraet'i" final and unappealable'

g.TheEscrowFundshallbefromtimetotimedisbursed'in
wholeorinpart,bytheEscrowAgentonlyupon,andin
srrict accordance with,-*;I;;;; iiiir".ti-ons- signed by both--
ttre Board and the operator as provided for in the Reclamation

Agreement-
--..

IILWTTTIESS.:
hincls and

WHEREOF, the Parties hereto have resPectivelY. se-t

i

seals as of the ZSth'.day of S"ptetb"t '. ,,,19'90:r ia:: L::.;

CORPORATION

PRESID

BANK OF UTAII,

BOARD OF OIL, MINING

-4-



STATE OF IITAH

COUNTY OF

)
) ss.
)

, I980, personally appeared

before me , who being by me, duly sworn did

say that he is tn" P";tiat* l. of Rio A1g9m corporaCiorr,- . -

: 
: i ' : L )i :" - -'-

Delaware Corporation, and that the foregoing instrumenl. w1s, sigpe!

in behalf of said corporation by authority of its Board of Direc-

on this 11 day of

:. - 3-.4-'.^ -

Utah, N.A.,'', the Escrow Agent named in

at First Security Bank

Rio Algom Corporation,

in the sum of $

i ,: - .. - ._.;_ .;.+_._;

the foregoing Agreement hereby acknowledges that there is on deposit

of Utah, N.A., deposited to the credit of

operator named in the foregoing Agreement,

said sum constituting the first
installment of the Escrow Fund; that it is aware of the within

agreement, that it agrees to make disbursement of the proceeds of

the within named trust account only within the provisions of the

terms as outlined in said agreement.

FrRST SECITRTTY BANK OF UTAH, N.A.

By

(ritle )

tors, and said 11 0. /, oul'f tt/ acknowledged to me that said

corpola_ti=gn executed th.i: same.
:. 

- 
-==

! =:-::,.:,l_-::-:-:- - -,-:
. 

-- 
l,l:

T-:- =--- :

ACKNOWLEDGEMENT'i
-!

First Security Bank of

NOTARY PIJBLIC
Residing in 5.-

My Commission Expires:

-5-



COUNTY OF

STATE OF UTAH )
) ss.
)

- trlronthis}Y,"dayofW,l98o,persona11yappeared
I

before me 5. Ln R -r>a:,f , who being by me duly sworn did
\

say that he is Un" Mpt E+fFt Security Bank o!,
, : ' .- :,-.".-. :,;:"._.

Utah, N.A., a Nati.q1rel_4gS-gctgt+gn Corporation, and that the

foregoing instrument qva_s, s-igned in behalf of said corporation by
<

authority of its Board of Directors, and said J"Ar R- Sa-toY
\

, acknowledged to me that said corporation executed

the same.
:. r

i:

- -1,:

t

My Commission Expires:
\ Q-<>d- 6 - 6 b

Lake City, Utah

.'.:.. -1 : ^r:
!-_'-:' -' 1

1..' -r' :._.-: ..L.
.. - ....!-;l-.. i"r :r: _.'" .t - .L,

t?t -
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',i:ti .i

NOTARV PUBLTC
Residi}$ at SaIt

I
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,t.):
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RTO ALGOM CORPORATION

VALUE OF ESCROI{ FUND
-J:

SCHEDULE A

.:
7,535

11,588

L5,844

20..,3L2
' .:

CONSISTING OF $3, 676r'ANl'rUAL DEPOSTT
.:

WITH INTEREST AT 5 PEiCENT PER A}JNUM

1985

NOTE:

Year

1980

r981

L982

1983

1984

Annual Deposit made
inclusive

in years 1980 through 1985,

-i:''



SCHEDULE B

',,.',".,. ,,..;,rr"'-
. .;r,,"11. .:- .i:F::
. ; '; -l 4.. t:r

- ::::::i
'., 

. - '' -;i:

'3.

4.

FEE SCHEDI]LE

Docunent Review and Account Setup
'.ltir:. ,a..:. -

..i-'r.:: :"
'Anirual Account Maintenance Charge

Disbursement Charge, Per payee

Investment Charge, Per Investment

f) Deposit or lJithdrawal from Savings

I ff) Purchase br-Sali:of obligati6nd of thg=-'':i-i'-.-' - United States Goyernment or ils Agencles
or of 

-anY'Stit"-' - i- '-
^ - i!. r lr ' -.r,j,- ;

' 
-:: 

..- .i---,.:'-_.iff) Purchase or SaLe of Commercial paper or

-$3s0.00

$300.00

$ s.00-..

.tt
{4;v.

'-''sF.

$ 1s.00
.:= ); -* ..--$ 3s.00

;+ :: ll

$ 2s.00

$ 2s.00
I :..i', -..

5. Statement of Charge, each Statement in addition to
Annual

This Fee Schedule shall be adjusted yearly for inflation as measured
by'the cost of'services index published ty tfre-Bureau of Labor Statistics aspart of the Consumer Prlce Index under the headingr "Commodity-and Service--
Groupsrrr or the successor to such indef. -


